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WTrNTrfrDjf^ a^fdPiHil rcirH«IH«*idf ) 

( 2000 

■^.311. 180(31).—%^, 3% ^ 3Tr?#rqU, 1992 (1992 ^ 15) ^ «IRT 30 ^ 

■^-?ira (1) ^ ^ wiftct 

•f^TUTT^) PclPH-HH, 1995 ^ 3^ Wm t, STSlfcI^: 

I. ( 1) FT ^ UR#q 3fk (f^[^ WTFTcr (TmtUT) PdP^^iH, 

2000 -m\ ^ T1%U11 

(2) ^ WYR ^ Fite 3f^ I 

II. (1) 2 ^■— 

(i) (U) % ‘STFcI, (■^) % PdHPdPiad FTf 3^ (FT) FcTrlFfFT %F 

Fqfn;: 

“ (FT) 3TTfF 3^11 FFtP ^ FUft^T 3rfl^ sfk WtFT ( MKISPw 1¥u) MdFT, 1996 % 
3T«fPT FU Fj,Hlf^d STTfer 3I^U FFft 1^ FUfPq 3d%^ #1 UlH^TM ^ (uf^FU ‘ST^UF) 
■f^WT, 1993 % ■JFlui'm 3RT^ 'fFF FIT STp^T^t l” 


(.05 c;i/2000 


( 1 ) 






2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec. 3(ii)] 


(ii) (^) % H^l (^^)< R><ii 

“(^) 'SRW % ^TRcfk 3f)7: ^ 

(?TfWr 3r^) f^f^, 1993 % 3T#T ^tR^TFT 3Tf^ 

I I 

(iii) (=^) t, qrtf^ 1%qT ^sn^qr, 3?^ :- 

“qt^ qF f% ^ 3Trf^ qtsT qr ^ qqsrqr ^ ^- 

^ ^ 3ftT ^ t ^TTOT % qiFT t q^ qi 

Fqfirr qr ^ ’Ffr ^ qtq qr^cTT 1,1^%# f^f^qprqjrrf 

FqSTT'q^TT I” 

(iv) ^ (f) #, ‘ t ’ % q?q7c^ afiT % qiFT 

^qrf^ qT’ ^ ar^.-^^qrf^ qn^, 3fqf?j .- 

qr arf^ afir* 

(2) f^f^6t, 

(i) ^ (^) % Fn€tq^ ^f, 9T^ % f^, 9T^ ‘q^’ qf^^Tf^lrl f%qT 

'Jii^^il I 

(ii) f^uTTFr 6, (i)% ^ 3q:Fwrte f^qr ^qrtqr i 

(iii) qqr (2) qf^qf^ f^qr ^it^, srqfcj: 

“(2) (q^ ^ qqw qr Mt arrf^ q^ qjq^ ^ qq 
qqq qr^ % ^RWTtT RR^R'klF % ^ ^ % 

qrq F^t I 

(^ M qqqqj qr ^ arrf^ qw qjq^ Rf^4f 3,4 afk 5 % f^tqqf 

% 3T5FR 3n%qq q5^ I 

(F) ^ 3TT% qqq q^ # qr M qqqqj ^ q^m^rq qqrq qq:% % 
^ f^^qf^rte qr flqR qj^ : 

(i) qqr ant^qr ai^Tftf^ an% qw q^ qr qqqqr I 

aflT f% 3{^Tftqq qr Rf^nr^q I 1 

(ii) qqr ^ ai^qmrf^ qjFfqi# ^ arftqqi % ^ % qw I 1 
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(3) 7 cft?Rr qr^-ill, ar^rfcT :- 

“qt^ 3flT ^ wrqj qr Mt ^ 

I” 

(4) f^t^r^rr 81, qt^ qf^qf^ tor s^rf^r :- 

“qt^ q^ f% ^ qRqrq qqqqr qr ^ anf^ qqq qMt % qrq^ ^r 
qqFiqq aft: : 3 qqq q^ q^<y| qqrf^, qroftq qf^^ aft?: ^ 

(qRqTq 3Tqqq7) f^^qq, 1993 qi qRcftq qf^^ aftT; f^lftq ^ (q K^R^t. 
f^) f^Rqq, 1996 % 3 i#t qqrq qi^ zq ai^qlRq ^ 

RRiqMdi ^ arqRiqi +HMRr % f^ t^Rrqqq ^ i 

qt^ q? afR qi<cflq qf^^ afR f^f^qq ^ (qf^qrq qqqq^) 
RRqq, 1993 qr qiTcftq qf^^ afR f^qq ^ (qrT^qRq^ f^) f ^Rqq , 
1996 % aRfR qqjq qqr qr ar^qrl^ qqmqq, ^ f^f^qqf % 

aT#T <Ri^+<ui % arqqrq % qqiq ^ qrqr I, qr ^ qm ^ qqprqq 
R^Rd Rjqr ^Jrrqr I, ^ qfftqq qqqqr qr M arT% q^ qqft RM 
qqqqq RRqMqidf % ^ ^r ^ f^jqrqjqiq qrrqr ^ ^ afR 
qf^Rq)’ qr arRr^^ ^ qqqqq RRqu+df % ^q t arfiR^ 
qr Rqjqq t ^ % Rqq t ^ % R% 9 ff % artq^ #ft i» 

(5) f^Rrqq 131, qq-RRqq (i)#, 

(qj) (^) 

(i) ?T^ ‘qjqf^ RjqRr%r qRqf^ 

arqfq: 

“qr Rqq qr ad^’ 

(ii) qt^ qRqf^ R^qr ^qr^qr, arqfq : 

‘qt^ q? f% ad^qnft qrqftq qr qr^:^ R^ % % rqq iRr ^d 
R^iRd Rqjiq qq-^^ % ^ ^r qr qqnqq RRqn+dl % 
^ ^ RRqrq qr^ qq qrq q€f #q i” 

(iii) (^) % q?qTcT, qqr (3^) qRqi^q R>^i qr^nr, arqfq : 

“(^) qR qq-^ RM Rqq qr arf^ I, q^ R%# qqmq 
Rfftrqqqf, Rfq% qr^qq d" TRr^^tqqrq % Ric* aq^qq Rjqr ^ttit %, 
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I 

(6) 151, - 

^-RRqjT (2) cftMT Rjqr ^sn^, 31 ^ : 

“qt^ q? 3 f)T Rr RM qr arf^ m q^w ^ qpf % qraw ^ 
f^f^qiq ^ qjq q€f #TT i” 

(^ ^-RRqq (6) #, qt^ qRqRq Rqr ^qRqr, arqR;: 

“qtf qf 1 % R% 5 ft- Rq^ qr aTf%2if % Jf, ^ RiRf qr 
^ t qqr qrq arRqf srt RR qq RfWr, RrR ^ 
RRsnq Rqr ^tctt I # fw R 4 Rci fR % 5% ^ 3 tR^ q^ i ” 

( 7 ) q^ q^ qj t, qqr^ ^ ^r, qiq 2 % qqqrq, qqr qrq 3 

qRqf% Rqr ^qr^, arqfrj : 

“3. qq-^ ^ RRR Rqq qr arf% f srt gqqRd ^ ^ qr^ft 3iRRqtT 
^M+T -0 ^ qqq^ - 

q>) R*dRif^ci sfR # qrqq ^jqqRcf RR «it^ :- 

i) sfR^qR/aiRqqRqqq/RqRcTqTTT- 

ii) ®hR ^ qrqRqjrTT > 

iii) sqR qq qcfqR q?q/RqRrf qw qq TRR^tfq qcTT ^., W q., 

Hell, icqrR dRd 1 

iv) qj^mpT qiRqiTqf qq qnr sfR Hdi Riq% qw qj^ Rq^Riqr ^ 
^Titt :- 

v) qJTnrrq qT R r q>< ^ ^ qqRt ^nerr q. qr <Pi^q><'Ji q. qr q?^ qq q.:- 

vi) Rqq srRrorT^, ^Kn ^ srRrrSfTqi sfir ^Kd ^r s^RtRct IR qq n+i 1 

^) R^ ^p^qrqq RR^M+qf RnRiRd qqqqq q^ qi^ : 

fqqqq^lR - 

(i) arRqqr qnft qj^T^R qrRqjrqf % aranftq I afk RqRrq ^ ?t qjT: 
Rq^Riqf qrRpr q:?: tr I; 

(ii) srRqqi ^ snq qrcr sflr RRqRq ^ 1 dl % I"; 

(iii) srRqqi srRqrR qrcftq qr qRcftq RjR IR % qra" TRR^t|qr R% 9 ft 
RqRcT Rqqq q€f I i 



[Hm 11—"(3^3(11)] 
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W 5 T Hd^^Rl ^IWT t 3 ftT ^tW ^ I f% 37 TT aflT ^ 

sfk ^ t I 

sfiT 3TT% ^ I i% WJT 3fk ^ 3fK 

^ ^ f%^ MRdcfd ^ ^ gf%rf ^ I 


^ Tnf^rf5H FFrTrerr^jrrf ;__ 

(f^^ ^ ^) (i^^TRn:) ” 

[■W. maf^/f¥y[/ 3347 / 2000 ] 

1. ^t^siTHd' f^ 1 ^m=bdf) 1995 ^ 

^Tmf%^/f^/918(3T), 14 1995 ^ Wcf % TT^m# 5PPTf^ f3TT «TT I 

2. (f^^ ^t^^TFTcT f^f^lTR^) 1995 cT^q?^ - 

(qr) 9 3Tq^, 1996 # (f^M f%f^, 

1996, qq.3TT. t. 702(3T),5TTT 

(^) 19 1996 ^ ^TTsrf%^ ^^wPTcT RPl^n^tidl) (feu mt^) 

f^f^, 1996, qq.STT. t. 799(37), ?T7T 

(q) 12 1997 # (f^r^ TT^PTPTd- R f ^^ld<=6dF ) f^l ^ , 

1997, qq.37T. 7T. 105(37), STTT 

(qr) 10 ^3^, 1997 ^ ^TTqf^ (f^%?ft Tt^qrqd’ f^f^felM+dF) t?Thr?T Rf^qq, 

1997, qq-STT. TT. 495(37), 5TTT 

(^) 5 1997 ^ (fWt (cfRlTT ^7?fF?7^) 

f%f^, 1997, qq.STT. 77. 823(37), 5T7J 

(’q) 20 37^, 1998 ^ ^TNf^ TlT^m RF^d^id?) (TT^Rlt^) Rf^, 

1998, qq.37T. 77. 3 33(37), S7T7 

(^) 18 qf, 1998 ^ ^TTqf^ TWTW RR^Hdidf) (f;77TT Tmte) 

1998, qT.37T. 77. 417(37), gJTT 

(^) 30 3^, 1998 ^ msrf^ HTSTIdcT I ^^Md^dF ) (cftTTTI mfm) 

f%f^, 1998, qjr.37T. 77. 545(37), gTTT 

(57) 16 37^, 1999 ^ ¥77571%^ (1^^ 777577^77 f^R^Md^df) (77^1^) f^ Rdd , 

1999, qi7.377. 77. 263(37), 577T 

^7?7tR7c7 f377 ^7 I 
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SECUWTBES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 29th Februaiy, 2000 

Securities and Exchange Board of India (Foreign Institutional Investors) (Amendment) Regulations, 2000 


S.0. 180(E).— In exercise of the powers conferred by sub-section (1) of section 30 of 
the Securities and Exchange Board of India Act, 1992 (15 of 1992) the Board hereby 
makes the following regulations to further amend the Securities and Exchange Board 
of India (Foreign Institutional Investors) Regulations, 1995, namely; 

I. (1) These Regulations may be called the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2000. 

(2) They shall come into force on the day of their publication in the Official Gazette, 
n. (1) In Regulation 2 - 

(i) After sub-clause (c), and before sub-clause (d), the following new clause (cc) shall 
be inserted, namely; 

"(cc) ’domestic asset management company’ means an asset management company 
approved by the Board under the Securities and Exchange Board of India (Mutual 
Funds) Regulations, 1996 and who has been granted certificate of registration under 
Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993." 

(ii) After sub-clause (d), a following new sub-clause (dd), shall be inserted, namely; 


"(dd) ’domestic portfolio manager’ means a portfolio manager registered under the 
Securities and Exchange Board of India (Portfolio Manager) Regulations, 1993. 
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(iii) In sub-clause U), a proviso shall be added, namely:- 

"Provided that a domestic asset management company or domestic portfolio 
manager who manages funds raised or collected or brought from outside India for 
investment in India on behalf of a sub-account, shall be deemed to be a Foreign 
Institutional Investor." 

(iv) In clause (k), after the word ’includes’ and before the words ’those institutions’, the 
following shall be inserted, namely: 

"foreign corporates or foreign individuals and". 

(2) In regulation 6, 

(i) In the explanation to clause (d), for the word 'five’, the word ’ten’ shall be 
substituted. 

(ii) the existing regulation 6, shall be renumbered as sub-regulation (1). 

(iii) a new sub-regulation (2) shall be added, namely: 

"(2)(a) A domestic portfolio manager or domestic asset management company shall 
be eligible to be registered as a foreign institutional investor to manage the funds of 
sub-accounts. 

(b) the domestic portfolio manager or domestic asset management company shall 
make an application in terms of regulations 3, 4 and 5. 

(c) For the grant of certificate to a domestic asset management company or to a 
domestic portfolio manager the Board shall consider the following: 

(i) whether the applicant is an approved asset management company or a 
registered portfolio manager and that the approval or registration is valid 

(ii) whether any disciplinary proceeding is pending before the Board against such 
applicant. 
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(3) In regulation 7, a third proviso shall be added, namely:- 

"Provided further that a domestic portfolio manager or domestic asset 
management company shall not be liable to pay fee." 

(4) In regulation 8, a proviso shall be added, namely:- 

"Provided that in case of domestic portfolio manager or domestic asset 
management company the certificate and each renewal thereof shall be valid for a 
period not exceeding the validity of registration or approval granted under Securities 
and Exchange Board of India (Portfolio Managers) Regulations, 1993 or Securities 
and Exchange Board of India (Mutual Funds) Regulations, 1996, as the case may be. 

Provided further that the certificate of registration granted or approved under 
the Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993or 
the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, 
expires before the expiry of registration under these Regulations, or the certificate of 
such entity is suspended, the domestic portfolio manager or domestic asset 
management company shall cease to carry on any activity as foreign institutional 
investor and shall be subject to the directions of the Board with regard to the fund, 
securities or records that may be in its custody or control as a foreign institutional 
investor." 

(5) In regulation 13, in sub-regulation (1), 

(a) in clause (b), 

(i) after the words ’proprietory fund’the following words shall be added, namely: 

"or a foreign corporate or individual" 

(ii) a proviso shall be added, namely: 

"Provided that a non-resident Indian or an overseas corporate body registered 
with Reserve Bank of India shall not be eligible to invest as sub-account or as foreign 
institutional investor." 

(iii) after clause (e), a new clause (ee) shall be added, namely: 

"(ee) In case the sub-account is a foreign corporate or individual, the foreign 
institutional investor, through whom the application for registration is made, shall 
furnish information and undertaking as specified in para 3 of Annexure B to Form A 
of the First Schedule. 
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(6) In regulation 15, - 

(a) in sub-regulation (2), a third proviso shall be added, namely: 

"Provided further that a foreign corporate or individual shall not be eligible to 
invest through the hundred percent debt route." 

(b) in sub-regulation (6), a proviso shall be added, namely: 

"Provided that in case of foreign corporates or individuals, all the investments 
made by all foreign corporates or individuals together as sub-accounts, shall not 
exceed 5% of the total issued capital of the company in which such investment is 
made." 

(7) In First Schedule, in Form A, in Annexure B, after part 2, a new part 3 shall be 
added, namely: 

"3. Additional information and undertakings to be provided by sub-accounts 
who are foreign corporates or individuals - 

A) The following details may be provided in respect of sub-account:- 

i) Date and place of birth / incorporation of the individual / corporate entity - 

ii) Citizenship of the individual:- 

iii) Present address of the individual / registered address of corporate entity along 
with telephone no., fax no., e-mail address, etc. 

iv) Name and address of the taxation authorities with whom tax returns are being 
filed:- 

v) The Permanent Account No. or registration no. or ID No. with taxation 
authorities :- 

vi) Name of the global custodian, custodian in India and designated bank in India. 

B) The foreign institutional investor shall submit the following undertaking: 

We undertake that - 

(i) the applicant is subjected to outside taxation authorities and is regularly filing 
the tax returns; 

(ii) the income of the applicant is from known and legitimate sources; 
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(iii) the applicant is not a non-resident Indian or an overseas body corporate 
registered with the Reserve Bank of India. 

We hereby agree and declare that the information provided and the undertakings 
given above are complete and true. 

And we further agree that we will immediately notify the Seeurities and Exchange 
Board of India and the Reserve Bank of India of any change in the information 
provided. 


Authorised Signatory of FII: _ _ 

(Name of FII) (Signature) 

[F. No. SEBI/LE/3347/2000] 

Footnote* Chairman 

1. SEBI (Foreign Institutional Investors) Regulations, 1995 the principal regulation 
was published in the Gazette of India on November 14, 1995, vide 
No.SEBI/LE/918(E). 

2. SEBI (Foreign Institutional Investors) Regulations, 1995 was subsequently 
amended - 

(a) on October 9, 1996 by the SEBI (Foreign Institutional Investors) (Amendment) 
Regulations, 1996 vide S.O.No. 702(E). 

(b) on November 19, 1996 by the SEBI (Foreign Institutional Investors) (Second 
Amendment) Regulations, 1996 vide S.O.No. 799(E). 

(c) on February 12, 1997 by the SEBI (Foreign Institutional Investors) Amendment 
Regulations, 1997 vide S.O. No. 105 (E). 

(d) on July 10, 1997 by the SEBI (Foreign Institutional Investors) Amendment 
Regulations, 1997 vide S.O.No. 495 (E). 

(c) on December 5, 1997 by the SEBI (Foreign Institutional Investors) (Third 
Amendment) Regulations, 1997 vide S.O. No 823 (E). 

(f) on April 20, 1998 by the SEBI (Foreign Institutional Investors) (Amendment) 
Regulations, 1998 vide S.O. No. 333(E). 

(g) on May 18, 1998 by the SEBI (Foreign Institutional Investors) (Second 
Amendment) Regulations, 1998 vide S.O.No. 417 (E). 

(h) on June 30, 1998 by the SEBI (Foreign Institutional Investors) (Third 
Amendment) Regulations, 1998 vide S.O.No. 545 (E). 

(i) on April 16, 1999 by the SEBI (Foreign Institutional Investors) (Amendment) 
Regulations, 1999, vide S.O, No. 263 (E). 
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